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“
Foreword

In the digital age we live in, technology startups continue to 
shape and transform our world. These dynamic 
organizations not only offer innovative products and 
services, but also create new opportunities for economic 
growth, employment and social development. This report is  
prepared as a reliable resource for decision makers, 
investors, entrepreneurs and individuals interested in the 
changes and potential of transformative technology 
companies.

In collaboration with Dealroom.co, we are delighted to 
present the first edition of the State of Türkiye Tech report. 
This report  provides a summary of the technology 
ecosystem in Türkiye as well as in-depth analyses for its fast  
growing sectors such as Gaming, Fintech and Mobility.
The insights in this report has been derived from the Türkiye 
TechnoHub, a comprehensive and authoritative platform 
dedicated to tracking, analyzing and sharing information 
about Türkiye startup ecosystem. This report provides an 
essential overview of the platform's capabilities and its 
impact on the industry, and highlights our commitment to 
providing accurate and up-to-date information transparency 
for our community.

Strengthening the connections and fostering collaboration 
within the tech ecosystem plays an important role in 
promoting innovation and guiding development. Hence we 
use the expertise of industry professionals, user feedback 
and quantitative metrics to provide a complete and 
balanced perspective in our assessments. 

We believe that this report will serve as a valuable tool for 
Türkiye TechnoHub users and anyone interested in 
technology. In the age where accurate information can 
change everything, as Türkiye TechnoHub, we aim to help all 
stakeholders of our national technology ecosystem make 
informed decisions and embrace the exciting potential of 
technology and innovation. We will continue our work with 
the goal of National Technology Move and the vision of 
Digital Türkiye so that the Century of Türkiye will be the 
Century of Digital.”

 Presidency of The Republic of Türkiye 
Digital Transformation Office

http://app.turkiyetechnohub.org
http://app.turkiyetechnohub.org
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Discover the most promising 
Basque Country companies on:

Türkiyeʼs startup sector in numbers.

Ecosystem 
value

€39B
Highest value among 

MENA ecosystems

1st

NOW

2018 €4B

€39B

Startups

3000+
Unicorns

6

VC investment 
raised in 2022

€1.6B
Ecosystem in MENA 
for VC investment 

raised in 2022

2nd

Explore Türkiye
startups

» Discover 
startups

Türkiye

VC investment from foreign 
investors in 2022

70%

Dealroom.co

https://map.startuplithuania.lt/companies.startups/f/all_slug_locations/anyof_lithuania/data_type/anyof_Verified/regions/anyof_Vilnius/tags/anyof_verified%20unicorns%20and%20%241b%20exits?showStats=true
https://app.dealroom.co/new-funds/f/investor_type/anyof_venture%20capital/regions/anyof_Vilnius?applyDefaultFilters=true&showStats=true
https://map.startuplithuania.lt/companies.startups/f/all_slug_locations/anyof_lithuania/data_type/anyof_Verified/regions/anyof_Vilnius?showStats=true
https://ecosystem.scalecities.com/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_antwerp/tags/not_outside%20tech?selectedColumns=name%2CstartupRankingRating%2CcompanyMarket%2Ctype%2CcompanyEmployees%2ClaunchDate%2Cvaluation%2CtotalFunding%2ChqLocations%2ClastFundingEnhanced%2CtotalJobsAvailable%2CjobRoles%2Crevenue%2CcompanyStatus%2CgrowthStage%2CcompanyWebVisits%2CpastFoundersRaised10m%2CcompanyWebVisitsRank%2CcompanyEmployeesRank%2CinnovationCorporateRank%2CkpiSharePrice%2CkpiMarketCap%2CkpiMarketFirm%2CkpiEvRevenue2020%2CkpiEvRevenue2021%2CkpiEvRevenue2022%2CkpiEvEbitda2020%2CkpiEvEbitda2021%2CkpiEvEbitda2022%2CipoDate&sort=-startup_ranking_rating
https://ecosystem.scalecities.com/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_antwerp/tags/not_outside%20tech?selectedColumns=name%2CstartupRankingRating%2CcompanyMarket%2Ctype%2CcompanyEmployees%2ClaunchDate%2Cvaluation%2CtotalFunding%2ChqLocations%2ClastFundingEnhanced%2CtotalJobsAvailable%2CjobRoles%2Crevenue%2CcompanyStatus%2CgrowthStage%2CcompanyWebVisits%2CpastFoundersRaised10m%2CcompanyWebVisitsRank%2CcompanyEmployeesRank%2CinnovationCorporateRank%2CkpiSharePrice%2CkpiMarketCap%2CkpiMarketFirm%2CkpiEvRevenue2020%2CkpiEvRevenue2021%2CkpiEvRevenue2022%2CkpiEvEbitda2020%2CkpiEvEbitda2021%2CkpiEvEbitda2022%2CipoDate&sort=-startup_ranking_rating
https://app.turkiyetechnohub.org/intro?applyDefaultFilters=true
https://map.startuplithuania.lt/transactions.rounds/f/growth_stages/not_mature/locations/allof_Lithuania/regions/anyof_Vilnius/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
https://ecosystem.scalecities.com/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_antwerp/tags/not_outside%20tech?selectedColumns=name%2CstartupRankingRating%2CcompanyMarket%2Ctype%2CcompanyEmployees%2ClaunchDate%2Cvaluation%2CtotalFunding%2ChqLocations%2ClastFundingEnhanced%2CtotalJobsAvailable%2CjobRoles%2Crevenue%2CcompanyStatus%2CgrowthStage%2CcompanyWebVisits%2CpastFoundersRaised10m%2CcompanyWebVisitsRank%2CcompanyEmployeesRank%2CinnovationCorporateRank%2CkpiSharePrice%2CkpiMarketCap%2CkpiMarketFirm%2CkpiEvRevenue2020%2CkpiEvRevenue2021%2CkpiEvRevenue2022%2CkpiEvEbitda2020%2CkpiEvEbitda2021%2CkpiEvEbitda2022%2CipoDate&sort=-startup_ranking_rating
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1. Ecosystem Overview

2. Funding landscape and Investors 
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1. Ecosystem Overview
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€10-50M €50+M

22
companies

21
companies

Turkish startups are now worth more than €39B, close to 10x more than in 2018.

Dealroom.co

Combined enterprise value of Türkiye based & founded startups 
founded since 1990  » view online

DESIGN CONTENT

 €39B €39B

 €35B

 €8B
€4B €4B €2B

€10.0B

€20.0B

€30.0B

€40.0B

202220212017 2018 2019 2020 2023 YTD

▊ €17.2b

▊ €20.0b 

▊ €648m  

▊ €421m 

▊ €350m

▊ 0

▊ 0

Enterprise Value 
by Launch Year

1900-1989

1995-1999

1990-1994

2000-2004

2010-2014

2005-2009

2015-2021
Valuation

€9.1b

Valuation
€15B

https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey?showStats=true


Page / 7  Source:

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

Dealroom.co

The Türkiye startup ecosystem has the highest value among key MENA ecosystem neighbours.

Enterprise value of selected MENA ecosystems 
Growth (2018-2023 YTD)

Ecosystem value 
-€B-

Country 2018 2023 YTD EV Growth

United Arab 
Emirates 14 35 17%

Türkiye 4 39 234%

Egypt 1 7 301%

Saudi Arabia 1 11 2990%

Qatar 0 1 672%

Qatar

Egypt

Saudi Arabia

United Arab Emirates

Türkiye

€10B €20B €30B €40B

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_egypt/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~saudi_arabia~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_qatar/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
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Dealroom has launched a powerful predictive algorithm to 
discover the most promising companies, Dealroom Signal.

The input for each Signal's algorithm includes company growth (team size, 
product growth), founders strength, completion score and contextual data (does 
the company fit into segments of interest), timing (is the startup likely to raise 
their next round soon) and team composition.

» Top Türkiye startups to watch

Discover the top startups in  
Türkiye using predictive signals.

https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey?showStats=true&sort=-startup_ranking_rating
https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey?showStats=true&sort=-startup_ranking_rating
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Discover the most promising 
Basque Country companies on:

Explore these Türkiye 
startups Explore more

Turkish startups in Fintech Turkish startups in Gaming

270+
startups

270+ startups with a 
combined enterprise 
value of €1.6B.

€70M
VC Funding raised

A record €70M 
raised in 2022.

140+
startups

140+ startups with a 
combined enterprise 
value of €5.8B.

€428M
VC Funding raised

A record €428M 
raised in 2022.

Explore these Türkiye 
startups Explore more

Selected Gaming Startups:Selected Fintech Startups:

Manibux
Fimple
Tarfin
Turan

Dream Games
Spyke Games
Ruby Games
njoykids

Dealroom.co

https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/industries/anyof_gaming?showGrid=false&showStats=true&sort=-startup_ranking_rating
https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/industries/anyof_fintech?showGrid=false&showStats=true&sort=-startup_ranking_rating
https://turkiyetechnohub.org/companies/manibux
https://turkiyetechnohub.org/companies/fimpleos
https://turkiyetechnohub.org/companies/tarfin
https://turkiyetechnohub.org/companies/turan_1
https://turkiyetechnohub.org/companies/dream_games
https://turkiyetechnohub.org/companies/spyke_games
https://turkiyetechnohub.org/companies/ruby_games
https://turkiyetechnohub.org/companies/njoykidz
https://app.turkiyetechnohub.org/companies/manibux
https://app.turkiyetechnohub.org/companies/fimpleos
https://app.turkiyetechnohub.org/companies/tarfin
https://app.turkiyetechnohub.org/companies/turan_1
https://app.turkiyetechnohub.org/companies/dream_games
https://app.turkiyetechnohub.org/companies/spyke_games
https://app.turkiyetechnohub.org/companies/spyke_games
https://app.turkiyetechnohub.org/companies/njoykidz
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Explore these Türkiye 
startups Explore more

Turkish startups in Transportation Turkish startups in Food 

155+
startups

155+ startups with a 
combined enterprise 
value of €403M.

€22M
VC Funding raised

€22M raised in 2022.

138+
startups

138+ startups with a 
combined enterprise 
value of €9.4B.

€736M
VC Funding raised

A record €736M 
raised in 2022.

Explore these Türkiye 
startups Explore more

Selected Food startups:Selected Transportation startups:

OTTOO
Car4Future
Marti
BiTaksi

Dealroom.co

Getir
Tarfin
Biftek.co
Naturiga

https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/industries/anyof_food?showGrid=false&showStats=true&sort=-startup_ranking_rating
https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/industries/anyof_transportation?showGrid=false&showStats=true&sort=-startup_ranking_rating
https://turkiyetechnohub.org/companies/ottoo
https://turkiyetechnohub.org/companies/car4future_technologies
https://turkiyetechnohub.org/companies/marti_2
https://turkiyetechnohub.org/companies/bitaksi
https://turkiyetechnohub.org/companies/getir
https://turkiyetechnohub.org/companies/tarfin
https://turkiyetechnohub.org/companies/biftek_co
https://turkiyetechnohub.org/companies/naturiga
https://app.turkiyetechnohub.org/companies/ottoo
https://app.turkiyetechnohub.org/companies/marti_2
https://app.turkiyetechnohub.org/companies/bitaksi
https://app.turkiyetechnohub.org/companies/car4future_technologies
https://app.turkiyetechnohub.org/companies/tarfin
https://app.turkiyetechnohub.org/companies/biftek_co
https://app.turkiyetechnohub.org/companies/naturiga
https://app.turkiyetechnohub.org/companies/getir


Discover the most promising 
Basque Country companies on:

Explore Turkish startups 
by industry

View online

https://app.turkiyetechnohub.org/companies.startups/f/all_slug_locations/anyof_turkey/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey?showStats=true&sort=-valuation&showLandscape=true
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Turkish universities are a breeding ground for entrepreneurial talent.

Dealroom.co

Selected Türkiye universities & companies founded by their 
respective alumnis 

» View more online

Boğaziçi University

Istanbul Technical University

Bilkent University

Insider

Getir

Kunduz

OTTOO

Virasoft

Neol

Dream Games

Fimple

Manibux

Obilet

Loop Games

Barakatech

https://app.turkiyetechnohub.org/universities/f/slug_locations/anyof_turkey?selectedColumns=name%2CmultipleHqLocations%2Ccompanies%2Cfounders%2CfoundersRaised10m%2CfoundersUnicornCompanies%2CuniversitySpinouts%2CfoundersSemiUnicornCompanies&
https://app.turkiyetechnohub.org/universities/f/slug_locations/anyof_turkey?selectedColumns=name%2CmultipleHqLocations%2Ccompanies%2Cfounders%2CfoundersRaised10m%2CfoundersUnicornCompanies%2CuniversitySpinouts%2CfoundersSemiUnicornCompanies&
https://app.turkiyetechnohub.org/universities/f/slug_locations/anyof_turkey?selectedColumns=name%2CmultipleHqLocations%2Ccompanies%2Cfounders%2CfoundersRaised10m%2CfoundersUnicornCompanies%2CuniversitySpinouts%2CfoundersSemiUnicornCompanies&
https://turkiyetechnohub.org/universities/bo_azi_i_university/alumni-companies
https://turkiyetechnohub.org/universities/istanbul_technical_university_1/alumni-companies
https://turkiyetechnohub.org/universities/bilkent_university/alumni-companies
https://turkiyetechnohub.org/companies/insider
https://turkiyetechnohub.org/companies/getir
https://turkiyetechnohub.org/companies/kunduz
https://turkiyetechnohub.org/companies/ottoo
https://turkiyetechnohub.org/companies/virasoft
https://turkiyetechnohub.org/companies/neol_london
https://turkiyetechnohub.org/companies/dream_games
https://turkiyetechnohub.org/companies/fimpleos
https://turkiyetechnohub.org/companies/manibux
https://turkiyetechnohub.org/companies/obilet
https://turkiyetechnohub.org/companies/loop_games
https://turkiyetechnohub.org/companies/barakatech
https://app.turkiyetechnohub.org/universities/bo_azi_i_university/alumni-companies
https://app.turkiyetechnohub.org/universities/istanbul_technical_university_1/alumni-companies
https://app.turkiyetechnohub.org/universities/bilkent_university/alumni-companies
https://app.turkiyetechnohub.org/companies/getir
https://app.turkiyetechnohub.org/companies/ottoo
https://app.turkiyetechnohub.org/companies/kunduz
https://app.turkiyetechnohub.org/companies/insider
https://app.turkiyetechnohub.org/companies/virasoft
https://app.turkiyetechnohub.org/companies/neol_london
https://app.turkiyetechnohub.org/companies/dream_games
https://app.turkiyetechnohub.org/companies/fimpleos
https://app.turkiyetechnohub.org/companies/manibux
https://app.turkiyetechnohub.org/companies/obilet
https://app.turkiyetechnohub.org/companies/loop_games
https://app.turkiyetechnohub.org/companies/barakatech
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2. Funding landscape & 
investors
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VC investment in startups based in Türkiye » view online 

▊€0-1M (pre-seed)  ▊ €1-4M (seed)  ▊ €4-15M (series A) ▊ €15-40M (series B)  
▊ €40-100M (series C)  ▊€100-250M  ▊ €250M+ 

2017 2018 2019 2020 2021 2022

€100M

€200M

€300M

Turkish-based startups raised €1.6B in 2022, the second highest year after 2021, with the 
largest round coming from rapid delivery giant Getir.

€1.6B

€353M

€2.9B

€118M

€539M

€162M

Explore Türkiye top rounds since 2022
 » view online  

Dealroom.co

https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech?showStats=YEAR&statsType=rounds&
https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://app.turkiyetechnohub.org/transactions.rounds/f/amount_max/anyof_14900000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
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Early-stage VC investment in startups based in Türkiye  » view online 

▊€0-1M (pre-seed)  ▊ €1-4M (seed)  ▊ €4-15M (series A)

2017 2018 2019 2020 2021 2022

€100M

€200M

€300M

Early-stage funding reached an all time-high in 2022, with 2023 already almost matching 
2020 funding levels in the first four months alone.

€337M

€150M

€307M

€90M€85M
€71M

2023 
(as of April)

€123M

Explore Türkiye early-stage rounds since 2022
 » view online  

Dealroom.co

https://app.turkiyetechnohub.org/transactions.rounds/f/amount_max/anyof_14900000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.turkiyetechnohub.org/transactions.rounds/f/amount_max/anyof_14900000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://app.turkiyetechnohub.org/transactions.rounds/f/amount_max/anyof_14900000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
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Türkiye ranks 2nd in MENA for VC investment raised between in the last five years, with 
Istanbul also the #2 city.

Ecosystem value 
-€B-

Country 2018 2023 YTD EV Growth

United Arab 
Emirates 14 35 17%

Türkiye 4 39 234%

Egypt 1 7 301%

Saudi Arabia 1 11 2990%

Qatar 0 1 672%

VC investment in MENA countries
Cumulated VC investment 2018-2022

VC investment in MENA cities
Cumulated VC investment 2018-2022

€4.9B€5.5B

€6.8B

€1.9B

€1.2B

€401B

€319B

€115B

€90B

€23B

€3B

€1.2B

€813M

€146M

€127M

€111B

€96B

€47B

€37B

€5.3B

€6.8B

€1.9B

€1.2B
€401B

€319B

€115B
€90B

€23B

€3B

€4.9B
€1.2B

€813M

€146M

€127M

€111B
€96B

€47B
€37B

€5.3B

€5.5B

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_egypt/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~saudi_arabia~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_qatar/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
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Türkiye ranks as the 2nd MENA ecosystem for 2022 VC investment, despite slower year on 
year growth than its peers.

Ecosystem value 
-€B-

Country 2018 2023 YTD EV Growth

United Arab 
Emirates 14 35 17%

Türkiye 4 39 234%

Egypt 1 7 301%

Saudi Arabia 1 11 2990%

Qatar 0 1 672%

VC investment of MENA ecosystems
Growth 2021-2022

€1.5B

€2B

€2.5B

€500M

€1BM

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_egypt/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~saudi_arabia~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_qatar/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true


Page / 18  Source:

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

DESIGN CONTENT DESIGN CONTENT

Fashion, food and home living attracted the most VC investment, due to funding raised by 
Trendyol and Getir. 

Dealroom.co. Double counting of VC investment between industries may occur as startups are assigned to up to two industries.

VC Investment by industry (2018 to 2022)  

VC investment by industry » view online
Cumulated VC investment 2018-2022

Fashion

Food

Home Living

Gaming

Media

Enterprise Software

Marketing

Fintech

Transportation

Health

Energy

€1.9B

€1.7B

€1.5B

€776M

€557M

€276M

€242M

€149M

€125M

€62M

€54M

https://app.turkiyetechnohub.org/curated-heatmaps/funding/industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=yearly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&showStats=bar&sort=-2022&startYear=2018&type=amount
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The recent increase in VC investment in Türkiye has been driven by increased foreign 
investment, especially from the US and Asia.

Ecosystem value 
-€B-

Country 2018 2023 YTD EV Growth

United Arab 
Emirates 14 35 17%

Türkiye 4 39 234%

Egypt 1 7 301%

Saudi Arabia 1 11 2990%

Qatar 0 1 672%

VC investment in startups based in Türkiye  » view online 
Total investment by location of investors

▊  Domestic   ▊  Europe   ▊  USA   ▊ Asia  ▊ Rest of the World   ▊ Undisclosed

2017 2018 2019 2020 2021 2022

€100M

€200M

€300M

€1.6B

€2.9B

Investor Headquarter Investments

California

California

UAE

South Korea

Netherlands

Selected foreign investors active in Türkiye 

Investor HQ Investments

Keiretsu Forum California Evimdeki Psikolog, Vaccizone, 
Barty

500 Global California Insider, Evreka, Vipot

Wamda Capital UAE Insider, Marti, Volt Lines

ES Investor South Korea BiLira, Cloudpeer,  Otovinn

Revo Capital Netherlands Akinon, Getir, Midas

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_egypt/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~saudi_arabia~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_qatar/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showScale=absolute&showStats=YEAR&sort=-amount&statsType=investor-location
https://app.turkiyetechnohub.org/investors/keiretsu_capital_1
https://app.turkiyetechnohub.org/investors/500_global_formally_500_startups_
https://app.turkiyetechnohub.org/investors/wamda
https://app.turkiyetechnohub.org/investors/es_investor
https://turkiyetechnohub.org/investors/keiretsu_forum
https://turkiyetechnohub.org/companies/evimdeki_psikolog
https://turkiyetechnohub.org/companies/vaccizone
https://turkiyetechnohub.org/companies/barty_1
https://turkiyetechnohub.org/investors/500_global_formally_500_startups_
https://turkiyetechnohub.org/companies/insider
https://turkiyetechnohub.org/companies/insider
https://turkiyetechnohub.org/companies/vipot_reklam_dan_manl_k
https://turkiyetechnohub.org/investors/wamda
https://turkiyetechnohub.org/companies/insider
https://turkiyetechnohub.org/companies/marti_2
https://turkiyetechnohub.org/companies/volt_lines
https://turkiyetechnohub.org/investors/es_investor
https://turkiyetechnohub.org/companies/bilira
https://turkiyetechnohub.org/companies/cloudpeer
https://turkiyetechnohub.org/companies/otovinn
https://turkiyetechnohub.org/investors/revo_capital
https://turkiyetechnohub.org/companies/akinon
https://turkiyetechnohub.org/companies/getir
https://turkiyetechnohub.org/companies/midas_1_1
https://app.turkiyetechnohub.org/investors/revo_capital
https://app.turkiyetechnohub.org/companies/evimdeki_psikolog
https://app.turkiyetechnohub.org/companies/vaccizone
https://app.turkiyetechnohub.org/companies/barty_1
https://app.turkiyetechnohub.org/companies/insider
https://app.turkiyetechnohub.org/companies/marti_2
https://app.turkiyetechnohub.org/companies/volt_lines
https://app.turkiyetechnohub.org/companies/insider
https://app.turkiyetechnohub.org/companies/evreka_real_time_logistics_optimisation
https://app.turkiyetechnohub.org/companies/bilira
https://app.turkiyetechnohub.org/companies/cloudpeer
https://app.turkiyetechnohub.org/companies/otovinn
https://app.turkiyetechnohub.org/companies/akinon
https://app.turkiyetechnohub.org/companies/getir
https://app.turkiyetechnohub.org/companies/midas_1_1
https://app.turkiyetechnohub.org/companies/kimola
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Discover the top rounds in 
Türkiye startups with foreign 

investor participation

Dealroom.co

» Explore top rounds since 2022

» Explore top rounds of all time

https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/investors_locations/anyof_America_Asia_Europe_not_T%C3%BCrkiye/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=investor-location
https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/investors_locations/anyof_America_Asia_Europe_not_T%C3%BCrkiye/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=investor-location
https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/investors_locations/anyof_America_Asia_Europe_not_T%C3%BCrkiye/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=investor-location
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Dealroom.co. Excludes rounds where investors were not disclosed.

Local investors participate in more than half of total rounds.

Ecosystem value 
-€B-

Country 2018 2023 YTD EV Growth

United Arab 
Emirates 14 35 17%

Türkiye 4 39 234%

Egypt 1 7 301%

Saudi Arabia 1 11 2990%

Qatar 0 1 672%

Discover investors based in Türkiye  » view online  VC investment in startups based in Türkiye  » view online 
Cumulated number of rounds by location of investors 2018-2022

Local
57%

Domestic
57%

Europe
18%

USA
15%

Asia
8%

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_turkey/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_egypt/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_~saudi_arabia~/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_qatar/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true
https://app.turkiyetechnohub.org/investors/f/all_slug_locations/anyof_turkey/slug_locations/anyof_turkey?prominence=multistage_emea_prominence_2022_unique&selectedColumns=name%2CinvestorNumberOfRoundsIndustry%2CpreferredRound%2CinvestorTotalFundingEnhanced%2CinvestorPorfolioSize%2CinvestmentsValuationEnhanced%2Cinvestments%2CinvestorExitsNum%2CinvestorExitScore%2CinvestorExitsFundingEnhanced%2ChqLocations%2CdealSizeEnhanced%2ClpInvestmentsNum%2ClpInvestments%2Cprominence&sort=-rounds_count_all_time
https://turkiyetechnohub.org/investors/f/all_slug_locations/anyof_turkey/slug_locations/anyof_turkey?prominence=multistage_emea_prominence_2022_unique&selectedColumns=name%2CinvestorNumberOfRoundsIndustry%2CpreferredRound%2CinvestorTotalFundingEnhanced%2CinvestorPorfolioSize%2CinvestmentsValuationEnhanced%2Cinvestments%2CinvestorExitsNum%2CinvestorExitScore%2CinvestorExitsFundingEnhanced%2ChqLocations%2CdealSizeEnhanced%2ClpInvestmentsNum%2ClpInvestments%2Cprominence&sort=-rounds_count_all_time
https://app.turkiyetechnohub.org/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_turkey/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showScale=absolute&showStats=YEAR&sort=-amount&statsType=investor-location
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Methodology & Definitions

What is a startup? 

Companies designed to grow fast. 
Generally, such companies are 
VC-investable businesses. 

When startups are successful, they develop 
into scaleups (>50 people), grownups (>500 
people) and result in big companies. Only 
companies founded since 1990 are 
included in this report.

What is a unicorn?

Unicorns are (former) startups that reached 
US$ 1B valuation or exit at one point in 
time.

Underlying Data

Dealroomʼs proprietary database and software 
aggregate data from multiple sources: harvesting 
public information, user-submitted data verified by 
Dealroom, data engineering. All data is verified and 
curated with an extensive manual process.

The data on which this report builds is available via 
app.dealroom.co. For more info please visit 
dealroom.co or contact support@dealroom.co.

Venture Capital, Investors

Domestic investors refer to Türkiye  investors. 
Europe investors and Asian investors exclude 
Türkiye  investors.
Investment are referred to by their round labels 
such as Seed, Series A, B, C, … late stage, and 
growth equity. VC investments exclude debt, 
non-equity funding, lending capital and grants.

Scope of the report

While many startups founded in Türkiye  relocate 
beyond its the borders, most maintain 
business-critical ties to their homelands. 

In order to take this reality into account, this report 
includes both Türkiye -based startups, which 
maintain their main center of business (HQ) in their 
country of origin, and Türkiye -founded startups, 
with their HQ relocated outside of Türkiye .

What is a startup?
By Dealroom.co

Underlying Data

Dealroomʼs proprietary database and software 
aggregate data from multiple sources: harvesting 
public information, user-submitted data verified 
by Dealroom, data engineering. All data is verified 
and curated with an extensive manual process.

The data on which this report builds is available 
via app.dealroom.co. For more info please visit 
dealroom.co or contact support@dealroom.co.

Venture Capital, Investors

Domestic investors refer to Türkiye  investors. 
Europe investors and Asian investors exclude 
Türkiye  investors.
Investment are referred to by their round labels 
such as Seed, Series A, B, C, … late stage, and 
growth equity. VC investments exclude debt, 
non-equity funding, lending capital and grants.

Scope of the report

While many startups founded in Türkiye  
relocate beyond its the borders, most 
maintain business-critical ties to their 
homelands. 

In order to take this reality into account, this 
report includes both Türkiye-based startups, 
which maintain their main center of business 
(HQ) in their country of origin, and Türkiye 
-founded startups, with their HQ relocated 
outside of Türkiye .
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